Welcome To Economics –  2010-2011
“Economists ought to know about the economy.”

Bresnahan, Timothy F.

“If you make choices, you are an economist”

Mr. Beaudet

Instructor: Mr. Beaudet 

Email: beaudeb@milwaukee.k12.wi.us.

Phone: (414)934-7125

Course Description: 

Your text describes Economics as the study of how individuals, families, businesses, and societies use limited resources to fulfill their unlimited wants. I prefer to describe Economics as the study of how people make choices when dealing with limited options and the incentives that help them make those decisions. It is all about decision-making, which is something every one of us does every day. Every choice you make, including what clothes you wear, the food you eat, whether you work or not, and even the effort you put into your schoolwork can be described as an economic decision because there are incentives and costs for every choice. Economics, then, is the study of why we do the things we do if we are thinking logically.

In this course, we hope to explore basic economics, your role in the economy including personal finances, the way businesses make decisions, how money works, and how the “economy” itself functions. Keep in mind, the economy affects YOU!

Honors Economics: Honors Economics is challenging, requires dedicated work on the part of students and the instructor, and provides a rich understanding of the World of Economics and Economic thought. Students will also be given chances to participate in stock market simulations, Junior Achievement programs, and class discussions on level with college seminar courses. Some topics will include: credit, saving and investing, and other personal finance decisions, the concepts of scarcity, opportunity cost, supply & demand, national income accounting, fiscal and monetary policy, international trade, the role of free enterprise and competition, and the role of government in economic regulation and providing a safety net. Honors students should expect to commit significant time to their studies and will be expected to guide themselves. It is assumed that students will read the textbook material on their own, and should be prepared to be tested on it. Economics is a fun and interesting class; I really enjoy these classes with my students!
Textbook: 

Economics: Principals in Action. Prentice Hall, 2007

Daily-Required Materials:

Textbook

Two-Pocket Folder

Pencils

Notebook

Blue or Black Pen

Previous night’s homework

Grading:

I take responsibility very seriously in regards to grades. YOU are responsible for the grade you achieve. I do not give grades, you earn them. Note that you will not pass if you do not attend class or complete homework. 

Participation = 30% of total. Note: students who do not attend class during the second mark period will fail for the semester, regardless of first semester grade. Any student who is absent more than 10 times in a semester will be reported as truant per MPS rules and will likely fail the course. Adequate documentation is required to excuse an absence. A yellow absence slip is the only acceptable form of documentation. These can be obtained through the attendance office. All missed work must be made up within two school days per MPS policy.

Tests and quizzes = 40% of total See attendance regarding make-up work.

Homework = 30% of total     *** See the separate handout regarding homework***
Class discussions = Extra points. 

Extra participation points are awarded for actively contributing to class discussions, offering your own, unique, insights, and for adding to other student’s understanding of the material. If you are close to the next highest grade, I will use participation to push it up if all homework assignments have been completed and you have no unexcused absences. I will NOT mark down for participation if you do not feel comfortable speaking out in class; however I will not bump up your grade. Simply put, participation can make a huge difference in your grade.

Class Rules: (Subject to change at my discretion)

-All absences MUST be excused – No exceptions. You are responsible for coming to me   

 for make-up work and for getting class notes from classmates.

-No tardiness / sleeping in class– you will lose participation points if you do and will likely receive a  

 detention.

-Raise your hand! Speaking out of turn is a distraction. Every student will be given an opportunity to speak in class, so act like an adult and wait your turn!

-Remember to bring all materials every day.

-No food or soda in class. Hats, headsets, electronic devices, coats, hoodies, etc. are left 

 in your locker. Cell phones will be confiscated if I see or hear them.

-We will use a seating chart that may change at my discretion

-Bathroom passes will be infrequent, kept to a minimum, and are for “emergencies” only

-Stay in your seats until the bell rings or unless directed by me for in-class activities. I 

 dismiss you, the bell does not.

-As always, be courteous and respectful of others. We will often talk about controversial issues, which 

 can be quite enjoyable if we all act like adults.

-Tardiness is a huge distraction and, as such, will not be tolerated. Students who are late to arrive will  

  sign in on the tardy list. Being tardy three times to class will earn the student a detention. This can be  

  avoided by being on time, or by providing adequate documentation such as a pass or excused late 

  arrival slip in the attendance office.

- Note-passing…another distraction. If I see it, I will read the letter aloud for the class and the students 

  involved will earn a detention.

Homework Policy: Homework is due on the assigned date, which will be announced in class and posted on the board. No late homework will be accepted unless due to an excused absence. In that case, the student will turn in the assignment when he or she returns to class. Each student is responsible for his or her own work. *** See the separate handout regarding homework***

General Outline for the Semester: (subject to change)

Week One: 

Introductions / Marketing to teenagers-what every kid should know!!!

                   

Chapter #1 – What is Economics?

Week Two & Three:   Chapter #2&3 – Economic Systems and American Free Enterprise

Week Four:

Chapter #4 – Demand

Week Five:

Chapter #5 – Supply

Week Six:

Chapter #6 – Prices - Equilibrium

Week Seven:

Chapter #7 – Market structures

Week Eight:

Chapter #8 – Business Organizations

Week Nine: 

Chapter #9 – Labor

Week Ten:

Chapter #10 – Money and Banking

Week Eleven & Twelve: Chapter #11 – Saving and Investing / The Stock Market.

Week Thirteen:
Chapter #16 – The Federal Reserve, Fiscal, and Monetary Policy.

Week Fourteen -Seventeen: Taxes / The International Scene / Student interests

If time allows, we will enjoy visits from Junior Achievement volunteers who will help expose us to the world of business and marketing. Additionally, every week or two, we will spend a day looking at subjects closer to home such as saving for retirement, buying a car, College financing, shopping, Credit Cards, and how to become a millionaire. 

Homework and Conduct Policy : 2010 – 2011
Purpose: All homework assignments are designed to reinforce classroom content and to give students practice using skills or subject matter obtained during classroom lectures, activities, or media. Students who complete homework assignments are better prepared for class discussion, remember content better, and perform significantly better on quizzes, tests, and exams than students who do not. Additionally, homework will comprise a significant portion of the semester grade.

Homework Weight: Homework is worth 1/3 of the semester grade. Missing even a few assignments will have a negative impact on a student’s grade. DO YOUR HOMEWORK!!!

Homework Quality: Homework assignments usually will not take more than 15 minutes per night (except for Honors and AP courses). Students are expected to make an effort to complete assignments as completely and correctly as possible and should be able to discuss their work in class. Students are expected to refer to the class text for answers if they do not know them. Unanswered questions and wrong answers are counted against the homework grade. Any questions about what is expected should be asked when the assignment is given in class. I have found that students who make the effort to do well on their assignments feel much better about the class as a whole and are very confident before tests.

A note on Academic Honesty: Students are encouraged to work together and learn cooperatively if they wish to do so. However, homework assignments are to be completed individually unless otherwise directed. Copied homework and plagiarized writing is easily identifiable and will not be tolerated. Students who engage in academically dishonest behavior will be disciplined appropriately which is often an automatic suspension. Helpful note: I CAN TELL IF YOU ARE CHEATING!!!
Time Allotted for Assignments: Unless otherwise directed, all assignments are due the following class meeting date. 

Late Assignments: Late assignments are not accepted without adequate documentation. 

Make-up Work: Per MPS rules, students are given two days to make up missing assignments or tests following an absence. Absences for performances or fieldtrips are not exempt from this policy. Students are responsible for making up missed tests and for picking up, completing, and delivering any missed work within the allotted time. Notice of tests and quizzes is given in class several days before they will take place and student are reminded daily. Students are encouraged to consult with me following an absence to make sure he or she is able to get up to speed as soon as possible. Students are also encouraged to get class notes from classmates. If an absence is expected, students or parents are encouraged to call or see me ahead of time in order to get work in advance. In all cases, I will do my best to make reasonable accommodations when needed.

Student Responsibilities: Students are responsible for completing assignments on time and to the best of their abilities. Any student who is in need of extra instruction or has questions or concerns about their class performance should come and see me as soon as possible. Students are in control of their own performance and should expect grades that reflect their understanding of the class material. I expect students to commit to their educations and take ownership of their own performance and conduct in class. Once again, I do not give grades, you earn them. 

Parent Responsibilities: Parents are encouraged to support their child’s efforts to complete assignments as assigned. Please feel free to contact me with any questions or concerns. My door is always open to discuss ways to help your child succeed. I also enjoy seeing and getting to know parents at teacher conferences. We’re all on the same team (
Teacher Responsibilities: I will ensure that students are given a positive learning environment and are exposed to effective instruction every day. I will do my best to help students succeed academically and offer my spare time should students need extra help with class material. I will notify students and parents of concerns about student performance. My primary concern is for the academic success of every student and I will make every reasonable effort to assist students. I am here to help students do well, but also to help you grow into responsible, mature, and capable adults.

Syllabus / Homework Policy Agreement

Instructor: Mr. Beaudet

I understand that homework is an important part of my learning. I will do my best to complete the assignments in a timely manner and to the best of my ability. I understand that if I do not complete assignments that this could impact my grades for this particular subject.

Student Name (print):____________________________________________________

Student Signature ____________________________________ Date: _____________

I understand that the homework policy is intended to help my child succeed academically and will support my child in his or her efforts to do his or her very best work.

Parent Signature _____________________________________ Date: _____________

As the classroom teacher, I will support student learning and maintain an effective instructional environment. I will notify students, parents, and administrators of any concerns I may have regarding student performance.

Teacher Signature ____________________________________ Date: _____________

As the school administrator, I will support the student, parent, and teacher in efforts to maintain an effective communication process on homework. 

Administrator Signature _______________________________ Date: _____________

